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Disciplined Investment

Management

T.E. Investment Counsel maintains a distinctive
investment management philosophy based on
three key principles:

1. Developing and maintaining a sound
investment policy is key to investing success;

2. Blending styles and managers decreases risk,
smoothes returns, and reduces the likelihood
of making costly investment decisions; and

3. Despite the relative efficiency of capital markets,
good managers can add value over time.

Our five-stage disciplined investment process

Through experienced investment counsellors across Canada, T.E. Investment Counsel provides each client with
a customized investment policy and portfolio strategy based on their needs. Our services include strategic
long-term asset allocation, regular rebalancing, manager selection and oversight, as well as comprehensive
consolidated client reporting.

Investment We take the time to understand and analyze return objectives,
analysis and risk tolerance, spending policies and unique constraints,
planning to prepare a customized asset mix and investment policy.

Portfolio R . .
We develop a diversified investment management solution
structure and o . -
R that is tailored to client goals and objectives.
design
Investment Using extensive selection criteria focused on performance,
manager process and people, we determine which managers best suit
selection client needs.
Manager monitoring and evaluation is rigorous and ongoing,
Measurement

and reporting

Periodic review
and adjustment

with consolidated quarterly reports that clearly compare
overall portfolio performance with relevant benchmarks
and established return objectives.

Periodic reviews ensure effective communication with clients
and allow for any necessary adjustments to the portfolio as
required by changes in client goals or needs.

For more than 35 years T.E. Wealth has provided investors with objective, FEE-ONLY™ advice through offices in Vancouver, Calgary, Toronto
and Montreal. T.E. Investment Counsel (TEIC) was established in 1994 and has more than $2-billion in assets under management. TEIC is a
wholly-owned subsidiary of Jovian Capital Corporation, a publicly listed management and holding company.
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Customized Investment Solutions
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T.E. Investment Counsel retains outside investment management experts to meet the needs of clients.
Our customized solutions incorporate:

« A multi-manager multi-style approach;

« Access to world class institutional and high-net worth managers;

» Afocus on enhancing returns with lower volatility and fewer surprises; and

« Competitive pricing with no loads.

Two routes to investing success
Clients can invest with T.E. Investment Counsel using:

1. A customized multi-manager investment program in which clients access recommended
investment managers directly, or

2. Prosperity ™- our in-house, multi-manager pooled fund program.

About Prosperity

Introduced in 2004, the Prosperity Investment Program* is managed by T.E. Investment Counsel
using the multi-manager approach we have honed over the past 20 years. The program is designed
to provide clients with cost-effective access to institutional-style investment management services.

Addenda Capital Inc. (active government duration strategy)
Canso Investment Counsel Ltd. (active corporate bond strategy)
TD Asset Management (passive management strategy)

Prosperity Fixed Income Fund
objective: to outperform the DEX Universe Bond Index

.................................................................................................

Triasima Portfolio Management Inc. (hybrid)
McLean Budden Ltd. (growth)
Foyston, Gordon & Payne Inc. (value)

Prosperity Canadian Equity Fund
objective: to outperform the S&P/TSX Index

.................................................................................................

Prosperity U.S. Equity Fund  McLean Budden Ltd. (growth)
objective: to outperform the S&P 500 C$ Index  Epoch Investment Partners Inc. (value)

.................................................................................................

Prosperity International Equity Fund = Mawer Investment Management (growth)
objective: to outperform the MSCI EAFE C$ Index  Brandes Investment Partners L.P. (value)

* Managers in the Prosperity Investment Program may change over time.

To learn more about T.E. Investment Counsel and our customized investment solutions, please contact:

Vancouver Calgary Toronto Montreal

Suite 720 Suite 2230 Suite 710 Suite 2100

475 West Georgia Street 700-9th Avenue S.W. 26 Wellington Street E 2020 University Street
Vancouver, BC V6B 4M9 Calgary, AB T2P 3V4 Toronto, ON M5E 1S2 Montreal, QC H3A 2A5
Tel: (604) 684-2196 Tel: (403) 233-8370 Tel: (416) 366-1451 Tel: (514) 845-3200
Fax: (604) 684-2396 Fax: (403) 262-8789 Fax: (416) 368-9801 Fax: (514) 845-9944

www.teic.com

This circular is provided for information only and is not a recommendation. Prospective investors should review the
Prosperity Offering Memorandum (available from T.E. Investment Counsel) before investing.



